Minutes of the Meeting of COST Action G9 (Modelling Real Property Transactions)

Working Group No 3 (Economy) 

Place: 
Grange-over-Sands
 

Meeting place: 
Cornerbeech Hotel
 

and street address: 
1 Methven Terrace, Kents Bank Road, Grange-over-Sands Cumbria LA11 7DP England 
 
Date(s): 

17-18th March 2005

 

Time (each day):
 0900-1530


  

WG co-ordinator:
Kauko Viitanen 

Local organiser:
Robert Dixon-Gough

Secretary:

Robert Dixon-Gough

1. The meeting was opened by the local organiser who introduced the main aims of the meeting, namely to explore local influences upon the valuation and economics of real property transaction.

The meeting was attended on both days by:

Country
Name

UK

Brown, Sharon

UK 

Bullard, Richard

UK

Dixon-Gough, Robert

Austria

Frank, Andrew

Greece

Koukopoulou, Tina

Hungary
Markus, Bela

Netherlands
Ottens, Maartens

Sweden
Paasch, Jesper

UK

Robinson, Cedric

Greece

Sismanidis, Aris


Finland
Viitanen, Kauko 

Finland
Vitikainen, Arvo

Apologies for the absence of Dr Gyorgy Fenyo, who was unable to attend due to illness.
2. The agenda of the meeting was approved by all participants.

3. The coordinator expressed a wish to make comparative studies concerning the valuation and economics of real property and, in particular, to examine the influence of local issues.

4. There were no matters arising from the notes from the previous meeting.

5. The papers were presented according to the agenda. On the second day of the meeting, the participants made a field visit to examine the nature, historical development, and influence of the ‘general boundary’ system upon the nature and economics of real property. This exercise was greatly appreciated by all participants since it enabled them to examine and appreciate the evolution of this unique system.

6. Research issues arising from the discussions

One of the interesting issues that arose from this meeting was the importance and relevance of local variations in real property valuation and the relationship of this upon real property transaction costs. These themes are to be developed further through attempting to investigate, for example, reasons for the relatively high price of property in England and Wales compared to other states, and to make comparative valuations of property. Initially this will extend to the UK and Finland but it is hoped that this will be extended to include other states. It is hoped that the results of this investigation of the UK, based upon GIS techniques, will be presented at the next meeting in Greece.

7. Publications

We consider that the investigations outlined above should be published.

8. Other matters

Progress on the development of country-wide modelling of real property transaction costs is continuing and should be in a position to be reported fully in Greece.

9. No programme was agreed for the next meeting.

10. The meeting ended at 2100.

Robert Dixon-Gough

24th March 2005

